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Todayôs discussion may contain forward-looking statements within the 

meaning of the Private Securities Litigation Reform Act of 1995. Words 

such as ñexpects,ò ñanticipates,ò ñintends,ò ñestimatesò or similar expressions 

are intended to identify these forward-looking statements.  These statements 

are based on Old Dominion Freight Lineôs current plans and expectations and 

involve risks and uncertainties that could cause future activities and results of 

operations to be materially different from those set forth in the forward-looking 

statements.  For further information, please refer to Old Dominion Freight 

Lineôs filings with the Securities and Exchange Commission.



Talking Points & Thanks

ÂEconomic Landscape

Â Industry Points-of-Interest

ÂLegislative Hurdles

ÂThings to consider

ÂOD Commercial

ÂThanks to: 
> Thom Albrechet- BB&T Capital

> Stifel

> Wolfe Research

> FOX Business

> ATA



Economic Outlook

ÂQ-2 GDP increased at a 1.2 percent annual rate after rising by a downwardly 

revised 0.8 percent pace in Q-1 (The Commerce Department Friday, 7-29-16)

> Forecast for GDP growth was 2.6 Q-2. =>  Miss!

ÂConsumer spending responsible for almost all of the GDP growth in Q-2. ï4.2%
> That rate of growth is probably unsustainable

> Economists say a tightening labor market, rising house prices and higher savings should underpin 

spending for the rest of 2016

Â Inventory accumulation by businesses fell $8.1 billion Q-2, the first drop since 

Q-3 2011, down from a $40.7 billion increase in the first quarter.

> Smaller inventory build is a good signal for growth in the coming quarters.=> Capacity?

Source: Fox Business.com 7/29/2016



Economic Outlook

ÂGlobal Exports rose is Q-2
> Despite the lingering effects of the dollar's rally and weak global demand helping to narrow the trade 

deficit. 

ÂBusiness spending on equipment contracted 
> Third consecutive quarter, the longest stretch since the 2007-2009 recession - 3.5 percent rate after 

declining at a 9.5 percent pace in the first quarter.

> Class 8 Trucks => July 2016 Class 8 orders declined 19% sequentially and 57% y/y vs. -36% and -31% 

y/y the prior 2 months (Scott Group ïWolfe Research)

ÂBusiness spending has been hurt by lower oil prices, 

Source: Fox Business.com 7/29/16
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What is the next hot item?






