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Macroeconomic ViewMacroeconomic View
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Forecast Starts 
with Q2 2009



Consumer Outlook:Consumer Outlook:

Many HeadwindsMany Headwinds



Sources: Department of Labor and ATA
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Through April 2009

5.7 Million Jobs lost so far.
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Forecast Starts 
with Q1 2009

Real household net 
worth plunged nearly 
25% in ten quarters. 
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Sources: S&P/Case-Shiller National Index and ATA
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Sources: Federal Reserve and ATA
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Industrial OutlookIndustrial Outlook



Sources: Federal Reserve Board and ATA
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6.7% drop peak-to-trough

Already a 15.7% 
drop peak-to-trough 
with more to come



Sources: Department of Commerce and ATA
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Inventories are bloated



U.S. Trucking IndustryU.S. Trucking Industry



Source: ATA

ATAATA’’s Fors For--Hire Truck Tonnage Hire Truck Tonnage 
Index Index 

Seasonally Adjusted; 2000 = 100

Through April 2009

9.3% drop peak-to-trough

Already a 15.5% 
drop peak-to-trough 
so far
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Source: ATA

ATAATA’’s Fors For--Hire TL Loads Index Hire TL Loads Index 
Seasonally Adjusted; 2000 = 100

Through March 2009
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Source: ATA

ATAATA’’s Fors For--Hire TL Loads Index Hire TL Loads Index 
Seasonally Adjusted; 2000 = 100
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Source: ATA’s Trucking Activity Report

Recent Peak to Trough DecreasesRecent Peak to Trough Decreases

Dry Van
(Feb)

Reefer
(April)

Flatbed
(June)

Tank
(Mar)

Through March 2009

Number of Loads

-35%

-30%

-25%

-20%

-15%

-10%

-5%

0%



Truck capacity will Truck capacity will 
tighten significantly once tighten significantly once 

a recovery commences a recovery commences 
andand excess trucks are excess trucks are 
worked back into the worked back into the 

fleet, but until then it will fleet, but until then it will 
be difficult for motor be difficult for motor 

carriers.carriers.



Source: Avondale Partners, LLCSource: Avondale Partners, LLC

Trucking FailuresTrucking Failures

Failures only includes fleets Failures only includes fleets 
with at least five truckswith at least five trucks
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Source: ATA’s Trucking Activity Report
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! This slide shows the 
change in the fleet size for 
those TL carriers that are 
surviving.  It is not total 
industry capacity, which has 
fallen significantly more.



Source: US Trade Data
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LongLong--Run Trucking Run Trucking 
OutlookOutlook



Growth in Tonnage
Total Increase from 2009 to 2020
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Truck 
68.8%

Pipeline
9.9%

Rail Intermodal
1.1%
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Rail Carload
13.8%

Distribution of Tonnage by Mode: 2008 Distribution of Tonnage by Mode: 2008 vsvs 20202020

Source: U.S. Freight Transportation Forecast to…2020 
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Thanks!Thanks!


